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Gustavo Lobo, 92,

Commodities Executive

Gustavo F. Lobo Jr., a leading commodities
executive for 57 years, died on Dec. 28 at the
Andrus Retirement Community in Hastings-
on-Hudson, N.Y. Mr. Lobo, a resident of Bay
Hill, Fla., was 92. Mr. Lobo became
president of Olavarria & Company, a New
York sugar commodities trading house, in
1929. He remained president for 29 years,
and served as chairman from 1958 to 1967.
Olavarria was the New York affiliate of
Galban Lobo, a trading company that during
the 1940's and 1950's controlled more than
50 percent of the sugar crop in pre-Castro
Cuba and 25 percent of the crop in Puerto
Rico and the Philippines.
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him, and so did others,” said Mr.
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charitable work and relaxation.

Gustavo Lobo, 92, Commodities Executive

Gustavo F. Lobo Jr., a leading
commodities executive for 57 years,
died on Dec. 28 at the Andrus Retire-
ment Community in Hastings-on-
Hudson, N.Y. Mr. Lobo, a resident of
Bay Hill, Fla., was 92.

Mr. Lobo became president of Ola-
varria & Company, a New York sug-
ar commodities trading house, in
1929. He remained president for 29
years, and served as chairman from
1958 to 1967. Olavarria was the New
York affiliate of Galban Lobo, a trad-
ing company that during the 1940's
and 1950's controlled more than 50
percent of the sugar crop in pre-
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Castro Cuba and 25 percent of the
crop in Puerto Rico and the Philip-
pines.

Mr. Lobo became vice president of
Czarnikow-Rionda & Company in
1967, after a reorganization of Ola-
varria after its bankruptcy in 1964,
and lelt to start his own firm, Lobo-
Kane in 1971. He retired in 1986.

Mr. Lobo, who was born in Mexico

City, attended Princeton Universily”

and graduated from the Massachu-
selts Institute of Technology with a

bachelor of science degree in 1927..
He was a member of the major New ®

York and Chicago commodities ex-
changes, and he served as president
of the New York Coffee and Sugar
Exchange from 1954 to 1956.

He is survived by his daughter,
Patricia Lobo Altcheson of Yonkers;
four grandchildren, and one great-
grandchild. His wife, Vera Hinchy,
dled in 1988,
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